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� ��
��

Tujitspehejwv��� |ws� tswjr{mep�rs� glu�gsstevre�� ewqsvyjue� sfuelxjwv�� wsp�os
mrshie� �vx~jvwgxjw� gjus�wrsvw�� sfuelsgerm�� glu�gsstevrsn� ewqsvyju�� g
rsuqep�r�z�xvpsgm�z��ovtpxewe{mm�

�

�
��
��

Tujitspehejwv��� |ws� tswjr{mep�rs� glu�gsstevre�� ewqsvyjue� sfuelxjwv�� ujios� m
wsp�os� re� rjtusispkmwjp�r�n� tjumsi� gujqjrm�qepsgjus�wrs� tumvxwvwgmj
glu�gsstevrsn�ewqsvyju��g�rsuqep�r�z�xvpsgm�z��ovtpxewe{mm�

HSUc\MJ�HEL‘��TEU‘�M�WXQER

LSRE OEWJHSUMd
SFSUXISGERMd STMVERMJ

�
 ��
Sfpevwm�� g� oswsu�z� tswjr{mep�rs� glu�gsstevre�� ewqsvyjue�� vsvws�~e�� ml
t�pjgslix}r�z�vqjvjn��tumvxwvwgxjw�tsvws�rrs�mpm�g�wj|jrmj�ipmwjp�r�z�tjumsisg
gujqjrm

�� ��
��

Sfpevwm�� g� oswsu�z� vx~jvwgxjw� gjus�wrsvw�� tumvxwvwgm�� tswjr{mep�rs
glu�gsstevrsn� ewqsvyju��� vsvws�~jn� ml� t�pjgslix}r�z� vqjvjn�� g� rsuqep�r�z
xvpsgm�z� �ovtpxewe{mm�� rs� ewqsvyjue� sfuelxjwv�� wsp�os� mrshie� m� wsp�os� re
rjtusispkmwjp�r�j�tjumsi��gujqjrm��

��

�
��
��

Sfpevwm�� g� oswsu�z� tum� rsuqep�r�z� xvpsgm�z� uefsw�� qepsgjus�wrs� tumvxwvwgmj
tswjr{mep�rs�glu�gsstevrsn�ewqsvyju���sfuelxjqsn�t�pjgslix}r�qm�vqjv�qm��e
jvpm�sre�sfuelxjwv���s|jr��ujios�m�wsp�os�re�rjtusispkmwjp�r�n�tjumsi�gujqjrm�

HSUc\MJ�T‘PaR‘J�VUJI‘�
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OPEVVMYMOE[Md�HELSG�M�TEUSG�TS�HUXTTEQ�GLU‘GSFJLSTEVRSVWM�

M�WJQTJUEWXUR‘Q�OPEVVEQ

HUXTTE�
glu�gs�

fjlstevrsvwm

WJQTJUEWXUR‘N�OPEVV�
�qeovmqep�rs�istxvwmqe��wjqtjuewxue�tsgjuzrsvwm�sfsuxisgerm��

W�����
�9V� W���


�9V� W
���

�9V� W����
��9V� W����

�9V� W������9V�

!!�

e{jwsr
�wer

�wmpe{jwew
eqqmeo
fjrlsp
xovxvre�
omvpswe

xheur�n�hel
qjwer
qjwersp
tuster
wspxsp

�wmpsg�n�vtmuw
4�fxwer

4�fxwmpsg�n
vtmuw

fjrlmr
imljp�rsj
wstpmgs�

egmewstpmgs
4�hjover

e{jwmpsg�n�
ep�hmiumi

�wmpsg�n��ymu

!!G osqqxrep�rs�
f�wsgsn�hel �wmpjr vjusgsisusi

�wmpjrhpmosp�

!!V gsisusi e{jwmpjr vjurmvw�n
xhpjusi

[gjwsq� g�ijpjr�� huxtt�� m� opevv��� ip�� oswsu�z� gslqskrs� mlhswsgmw�� {jrwuep�r�j� osrim{msrju�� GJUSVE
gs�glu�gsle~m~jrrsq�mvtsprjrmm�

TUMQJRdJQSVWa�WJTPSXWMPMLEWSUSG�
GS�GLU‘GSLE^M^JRR‘Z�[JRWUEPaR‘Z�OSRIM[MSRJUEZ�GJUSVE

Repm|mj�stevr�z�ewqsvyju
g�tumws|rsq�gslixzj

Repm|mj�stevr�z�ewqsvyju
g�g�w�krsq�gslixzj

Repm|mj�stevr�z
ewqsvyju�g�qjvwj

qsrweke

Ujosqjrixjq�n�wmt
wjtpsxwmpmlewsue

REUXKRSJ�MVTSPRJRMJ��OSQTSRSGOE�G�IGE�bWEKE

rjw lsre�� rjw tpevwmr|ew�n�wjtpsxwmpmlewsu

GRXWUJRRJJ�MVTSPRJRMJ��OSQTSRSGOE�G�IGE�bWEKE

rjw lsre��� lsre���
tpevwmr|ew�n�wjtpsxwmpmlewsu�
wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq

lsre��� lsre�� lsre���
tpevwmr|ew�n�wjtpsxwmpmlewsu�
wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq

lsre��� lsre��� lsre��

tpevwmr|ew�n�wjtpsxwmpmlewsu�
uswsur�n�wjtpsxwmpmlewsu�
wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq

lsre�� lsre�� lsre��

tpevwmr|ew�n�wjtpsxwmpmlewsu�
uswsur�n�wjtpsxwmpmlewsu�
wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq

UELIJPaRSJ�MVTSPRJRMJ�TUMWS\RSN�\EVWM�M�G‘WdKRSN�\EVWM

rjw lsre��
tumwso��lsre���
g�w�koe��

lsre���m�lsre��

wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq

rjw lsre��
tumwso��rj�stevre�

g�w�koe��
lsre���m�lsre��

wjtpsxwmpmlewsu�v�tusqjkx�
ws|r�q�wjtpsrsvmwjpjq
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�����
Ip�� sfjvtj|jrm�� fjlstevrsn� uefswsvtsvsfrsvwm

{jrwuep�r�z� osrim{msrjusg� GJUSVE� g� osrvwuxo{mm
tumqjrjr�� vtj{mep�r�j� uj}jrm�� ip�� swijp�r�z
osqtsrjrwsg��retumqju�

�� Gjrwehujhew� vs� vgsfsir�q� ospjvsq�� Tsqmqs
osqtpjowe{mm� vtj{mep�r�q� igmhewjpjq� gs
glu�gsle~m~jrrsq� mvtsprjrmm�� ip�� mvop�|jrm�
gslrmorsgjrm��mvou��tum�vstumosvrsgjrmm�uefs|jhs
ospjve� gjrwmp�wsue� v� gzsir�q� osppjowsusq
tumqjr��wv��istsprmwjp�r�j�reopeiom�ml�pewxrm�

�� Tumjqr�j� m� uj{muoxp�{msrr�j� opeter��
Tsigmkr�j�|evwm�mlhswegpmge�wv��ml�rjmvou�~mz�teu
qewjumepsg�� bpjowstumgsi� uelqj~ejwv�� g
vtj{mep�rsn�glu�gsle~m~jrrsn�sfsps|oj�

�� bpjowum|jvomn� rehujgewjp��� Mlhswegpmgejwv�� v
WbReqm� vtj{mep�rsn� osrvwuxo{mm� v� le~m~jrr�q
tsiop�|jrmjq��pjowustmwerm��



STMVERMJ�FPSOSG

��


�����

WJTPSSFQJRRMOM

Ip�� rehujge� m� szpekijrm�� gslixze� g� {jrwuep�r�z� osrim{msrjuez� GJUSVE� tumqjr��wv�� sujfujrr�j
wjtpssfqjrrmom�� Wjtpssfqjrre�� tsgjuzrsvw�� sujfujrr�z� wjtpssfqjrrmosg� vsvwsmw� ml� wuxfso� v
retujvvsgerr�qm� re� rmz� tpevwmreqm�� G� legmvmqsvwm� sw� qsimymoe{mm� wjtpssfqjrrmoe� qewjumep�� wuxfso� m
sujfujrm�� qshxw� f�w�� g�tsprjr�� ml� uelpm|r�z� qewjumepsg�� � Ts� wmtx� osrymhxue{mm� wjtpssfqjrrshs� tx|oe� g
{jrwuep�r�z�osrim{msrjuez�GJUSVE�tumqjr��wv��vpjix�~mj�osrvwuxo{mm�
��Osrymhxue{m��tx|oe��
z���qq�v�wuxfosn����qq�>�vwerieuwr�n�wjtpssfqjrrmo�tumqjr�jq�n�g�fpsoez�rehujge�m
szpekijrm��gslixze��Ierr�n� wjtpssfqjrrmo�ts�tumqjr�jq�q�qewjumepeq�qskjw�mlhswegpmgew�v�� g� vpjix�~mz
osqfmre{m�z�

��qjir�j�wuxfom�v�ep�qmrmjg�q�sujfujrmjq�
�� qjir�j� wuxfom� v� ep�qmrmjg�q� sujfujrmjq� v� �tsovmir�q
tsou�wmjq�
��qjir�j�wuxfom�v�qjir�q�sujfujrmjq�
G� legmvmqsvwm� sw� relre|jrm�� osutxv� wjtpssfqjrrmoe� qskjw

mlhswegpmgew�v�� ml� s{mrosgerrsn� vwepm�� ml� s{mrosgerrsn� vwepm� v
tsus}osg�q�tsou�wmjq��ml�rjukegj�~jn�vwepm�

G�oe|jvwgj�wjtpsrsvmwjp��mpm�zspsisrsvmwjp��tumqjr��wv��gsie�mpm
rmlosleqjule�~mj�kmiosvwm�

Osppjowsu��qshxw�mlhswegpmgew�v��ml�vwepm�mpm�qjim�
�� Osrymhxue{m�� tx|oe� ��z��� qq� v� wuxfosn� imeqjwusq� ��� qq� >
vwerieuwr�n�wjtpssfqjrrmo�tumqjr�jq�n�g�fpsoez�teusgshs�m�gsi�rshs
rehujge� gslixze�� Ierr�n� wjtpssfqjrrmo� ts� tumqjr�jq�q� qewjumepeq
qskjw�mlhswegpmgew�v��g�vpjix�~mz�osqfmre{m�z�

��vwep�r�j�wuxfom�v�ep�qmrmjg�q�sujfujrmjq�
��rjukegj�~mj�wuxfom�v�ep�qmrmjg�q�sujfujrmjq�
G�oe|jvwgj�wjtpsrsvmwjp��tumqjr�jw�gsie��uevwgsu���teu

�� Osrymhxue{m�� tx|oe� 
�z

� qq� v� wuxfosn� imeqjwusq� ��� qq� >
wjtpssfqjrrmo� tumqjr�jq�n� g� fpsoez� szpekijrm�� gsi�rshs� mpm
yujsrsgshs�szpekijrm��gslixze��Ierr�n�wjtpssfqjrrmo�ts�tumqjr�jq�q�qewjumepeq�qskjw�mlhswegpmgew�v��g
vpjix�~mz�osqfmre{m�z�

��qjir�j�wuxfom�v�ep�qmrmjg�q�sujfujrmjq�
��qjir�j�wuxfom�v�ep�qmrmjg�q�sujfujrmjq�v�tsou�wmjq�
��qjir�j�wuxfom�v�qjir�q�sujfujrmjq�
Fpsom� szpekijrm�� istsprmwjp�rs� osqtpjowx�wv�� feosq� ip�� vfsue� osrijrvewe� m� oetpjxpsgmwjpjq�

Oetpjxpsgmwjp��qskjw�g�igmhew�v��ip��|mvwom�
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�����
WJTPSXWMPMLEWSU

Mvws~jrmj� �rjuhjwm|jvomz� ujvxuvsg�
tsg�}e�~mjv�� {jr�� re� �pjowus�rjuhm�� m
opmqewm|jvomj� mlqjrjrm�� ijpe�w� gstusv� �osrsqmm
�rjuhmm� svsfjrrs� eowxep�r�q�� \ws� g� vgs�� s|juji�
g�rxkiejw�tswujfmwjpjn�gvj�|e~j�tumqjr�w��vmvwjq�
xwmpmle{mm�wjtpsw���Tumqjrjrmj�wjtpsxwmpmlewsue�g
tumws|rsn� xvwersgoj� tslgsp�jw� vx~jvwgjrrs
v�osrsqmw��tswujfpjrmj��rjuhmm��weo�oeo�v�tsqs~��
wjtpsxwmpmlewsue�wjtps�mpm�zspsi�xiep�jqshs�gslixze
tjujiejwv�� tumws|rsqx� gslixzx�� Qs~rsvwm
gslixzsrehujgewjp��m�gslixzsszpeimwjp��g�tumws|rsn
xvwersgoj� tum� �wsq� lre|mwjp�rs� xqjr�}e�wv��� E
lre|mw�xqjr�}e�wv��m��ovtpxewe{msrr�j�lewuew���

G�legmvmqsvwm�sw�xvpsgmn�tumqjrjrm���wujfxjqshs
oe|jvwge� gslixze� m� �yyjowmgrsvwm� tumqjr��wv�
uelpm|r�j�wmt��wjtpsxwmpmlewsusg��

Osrvwuxo{mjn� osrim{msrjusg� GJUSVE� tujixvqswujrs� wum� wmte� fpsosg� wjtpsxwmpmle{mm�� re� felj
wjtpssfqjrrmosg� v� revsvrsn� {muoxp�{mjn� tusqjkxws|rshs� wjtpsrsvmwjp��erwmyumle�� fpso� v� ujoxtjuewmgr�q
tjujoujvwrsws|r�q�tpevwmr|ew�q�gslixzs�gslix}r�q�wjtpssfqjrrmosq��fpso�v�ujhjrjuewmgr�q�gue~e�~mqv�
wjtpssfqjrrmosq�

��FPSO�V�UJOXTJUEWMGR‘Q�TJUJOUJVWRSWS\R‘Q�WJTPSSFQJRRMOSQ
Tpevwmr|ew�n� wjtpsxwmpmlewsu� mlhswegpmgejwv�� ml� ep�qmrmjg�z� tpevwmr�� vslie�~mz� vmvwjqx� oerepsg� ip�

tuswjoerm��igxz�tswsosg�gslixze��G�wjtpssfqjrrmoj�tusmvzsimw�wjtpstjujie|e�qjkix��wmqm�tswsoeqm�v�uelpm|rsn
wjqtjuewxusn��G�w�krsn��xiep�jq�n�ml�tsqj~jrm���gslixz�tuswjoejw�g�oekisq�gwsusq�oerepj�qjkix�tpevwmreqm
wjtpssfqjrrmoe�� rehujge�� mz�� Tumws|r�n�� osrim{msrmuxjq�n�� gslixz� tuswjoejw� |jujl� svwep�r�j� oerep�
wjtpssfqjrrmoe� m� tshps~ejw� wjtps� rehujw�z� tpevwmr�� Tum� �wsq� tumws|r�n� m� g�w�krsn� gslixz� tueowm|jvom
tsprsvw���uelijpjr���tjujwsom�|jujl�rjtpswrsvwm�osrvwuxo{mm�vsvwegp��w�is�
������Weomq�sfuelsq��tpevwmr|ew�j
wjtpsxwmpmlewsu��qskrs�tumqjr�w��g�vpx|e�z��oshie�vqj}jrmj�tumws|rshs�m�g�w�krshs�gslixze�rj�istxvoejwv��

Vtj{mep�re��osrvwuxo{m��ep�qmrmjg�z�tpevwmr�sfxvpegpmgejw�wxufxpjrwr�n�ujkmq�wj|jrm��gslixze�g�oerepez
wjtpssfqjrrmoe�� |ws� tslgsp�jw� isfmw�v�� g�vsosn� �yyjowmgrsvwm� xwmpmle{mm� wjtpe� tum� vuegrmwjp�rs� rmlosq
hmiuegpm|jvosq�vstuswmgpjrmm��byyjowmgrsvw��weoshs�wjtpssfqjrrmoe�qskjw�isvwmhew���
���

G� vg�lm� v� wjq�� |ws� g� tus{jvvj� wjtpsxwmpmle{mm� gslqskre� osrijrve{m�� gpehm� ml� xiep�jqshs� gslixze�� fpsom
tpevwmr|ewshs� wjtpsxwmpmlewsue� vwerieuwrs�svre~e�wv��tsiisrsq�ip�� vfsue� osrijrvewe�m�swgsisq� osrijrvewe
|jujl�vmysr��

Ip�� tujiswgue~jrm�� leqjulerm�� osrijrvewe� g
fpsoj�tujixvqewumgejwv��sfgsirsn�oerep�v�opetersq�
Tum� gslrmorsgjrmm� xhusl�� leqsuekmgerm�� |evw�
zspsirshs� gslixze� retuegp�jwv�� qmqs
wjtpssfqjrrmoe�



�



�����
��FPSO�V�UJHJRJUEWMGR‘Q�GUE^Ec^MQVd�WJTPSSFQJRRMOSQ

Uswsur�n� wjtpsxwmpmlewsu� tujivwegp�jw� vsfsn� gue~e�~x�v�� v� ujhxpmuxjq�q� |mvpsq� sfsuswsg� reveiox�
G�w�krsn� xiep�jq�n� gslixz�� mqj�~mn� g�vsox�� wjqtjuewxux�� tuszsimw� |jujl� reveiox�� rehujge�� jj�� Gue~e�v��
reveioe�soel�gejwv��g�tswsoj�zspsirshs�tumws|rshs�gslixze��Tusmvzsimw�tjujie|e�wjtpe�sw�reveiom�tumws|rsqx
gslixzx��Tumqjrjrmj�uswsur�z�wjtpsxwmpmlewsusg��gp�jwv��veq�q��yyjowmgr�q�vujivwgsq�ujoxtjue{mm�wjtpsgsn
�rjuhmm�g�vmvwjqez�gjrwmp�{mm��bws�px|}mn�vtsvsf�isvwmkjrm��g�vsosn��yyjowmgrsvwm�g�osqteowr�z�uelqjuez�
byyjowmgrsvw�� wjtpsxwmpmle{mm� isvwmhejw� �
��� Tum� g�fsuj� fpsoe� v� gue~e�~mqv�� wjtpssfqjrrmosq� vpjixjw
x|mw�gew��� |ws� osrvwuxo{m�� fpsoe� istxvoejw� rjoswsusj� vqj}jrmj� tumws|rshs� m� g�w�krshs� gslixze�� bws
shuerm|mgejw�sfpevw��mz�tumqjrjrm��vmvwjqeqm�gjrwmp�{mm�� hij�rj� wujfxjwv��tsprsj�uelijpjrmj�tumws|rshs�m
g�w�krshs�gslixze��Tum�xvpsgmm�tuegmp�rshs�uelqj~jrm��tumws|rshs�m�g�w�krshs�gjrwmp�wsusg�g�xvwersgoj�m�tum
sfjvtj|jrmm�stujijpjrrshs�tjujteie�iegpjrm��tjujwso�gslixze�qskrs�retuegmw��ml�tswsoe�tumws|rshs�gslixze
g�tswso�g�w�krshs�gslixze��

G�legmvmqsvwm�sw�wmte�eooxqxpmux�~jn�qevv��uelpm|e�w�rjvosp�os�wmtsg�wjtpssfqjrrmosg��osrijve{msrr�n�
�rwep�tmnr�n�m�vsuf{msrr�n���Osrijrve{msrr�n�uswsu�tujirelre|jr�ip��ujoxtjue{mm��grsn�wjtpsw���Tjujie|e
gpehm� tusmvzsimw� wsp�os� g� lmqrmn� tjumsi�� oshie
g�w�krsn�gslixz�szpekiejwv��rmkj�ws|om�usv���Weomq
sfuelsq��g�lmqrjj�gujq��qskrs�xgpekr�w��gslixz�fjl
mvtsp�lsgerm��xgpekrmwjpjn��

Uswsu���rwep�tmnrshs�wmte�mqj�w�hmhusvostm|rsj
tsou�wmj� ysp�hm�� vtsvsfvwgx�~jj� tjujrsvx� gpehm�
Weomq� sfuelsq� tusmvzsimw� xwmpmle{m�� tsprsn
wjtpsw�� ��grsn� tp�v� vou�wsn� wjtpsw���� G� lmqrjj
gujq�� tusmvzsimw� xgpekrjrmj� gslixze�� e� g� pjwrjj� >
jhs� svx}jrmj�� fpehsieu�� |jqx� lmqsn� qskrs
swoelew�v�� sw� mvtsp�lsgerm�� xgpekrmwjpjn�� e� pjwsq
uevzsisgew�� qjr�}j� zspsie� tum� tsvpjix�~jq
szpekijrmm�gslixze��

Vsuf{msrr�j� uswsu�� sfpeie�w
g�vsoshmhusvostm|rsn�tsgjuzrsvw����fpehsieu��|jqx
isvwmhejwv�� j~j� fsp�}e�� tusmlgsimwjp�rsvw�� tum
tjujrsvj� wjqtjuewxu�� m� gpehm�� Uswsu�� �wshs� wmte
mvtsp�lx�wv�� ip�� svx}jrm�� gslixze� g� vmvwjqez
osrim{msrmusgerm���

Tusmlgsimwjp�rsvw�� xwmpmle{mm� ujhxpmuxjwv�
mlqjrjrmjq� vosusvwm� gue~jrm��uswsue�tum�tsqs~m
|evwrshs�tujsfuelsgewjp���

��FPSO�V�TUSQJKXWS\R‘Q�WJTPSRSVMWJPJQ
Vmvwjqe� v� tusqjkxws|r�q� wjtpsrsvmwjpjq� vsvwsmw� ml� igxz� wjtpssfqjrrmosg�� sf�jimrjrr�z� g� leqorxw�n

osrwxu�� g� oswsusq� {muoxpmuxjw� tusqjkxws|r�n� wjtpsrsvmwjp��� G� oe|jvwgj� tusqjkxws|rshs� wjtpsrsvmwjp�
mvtsp�lxjwv�� rjleqjule�~e�� kmiosvw�� �gsir�j� uevwgsu�� hpmosp�� uelpm|r�z� osr{jrwue{mn��� Wjtpssfqjrrmo�
xvwersgpjrr�n�g�tswsoj�g�w�krshs�gslixze��tujivwegp�jw�vsfsn�gslxzsszpeimwjp���svre~jrr�n�oetpjxpsgmwjpjq�
tsiisrsq� m� swgsisq� osrijrvewe� |jujl� vmysr�� Wjtpssfqjrrmo�� xvwersgpjrr�n� g� tswsoj� tumws|rshs� gslixze�
tujivwegp�jw� vsfsn� gslixzsrehujgewjp��� Wjtpsrsvmwjp��� rehujg}mv�� g� wjtpssfqjrrmoj�� sfixgejq�q� wjtp�q
g�w�kr�q� gslixzsq�� tjujrsvmw� wjtps� g� wjtpssfqjrrmo�� uevtspskjrr�n� g� tswsoj� tumws|rshs� gslxze�
byyjowmgrsvw�� wjtpsxwmpmle{mm� isvwmhejw� ���� �x� usljrfjuhe� xoelers� �
���� Xtuegpjrmj� qs~rsvw��
wjtpsxwmpmle{mm�svx~jvwgp�jwv��tsvujivwgsq�wujzzsisgshs�ujhxpmux�~jhs�opetere�

Tujmqx~jvwgsq��wsn�vmvwjq���gp�jwv��ws��|ws�tswsom�tumws|rshs�m�g�w�krshs�gslixze�efvsp�wrs�uelijpjr��
Vmvwjqe�v�tusqjkxws|r�q�wjtpsrsvmwjpjq�qskjw�tumqjr�w�v��g�vpx|ej�fsp�}shs�uevvws�rm��qjkix�tumws|rsn�m
g�w�krsn�xvwersgosn��Wjtpsxwmpmlewsu�ierrshs�wmte�rjleqjrmq�g�vpx|e�z��oshie�tumqjr��wv��g�vsomj�wujfsgerm�
o� |mvwswj� gslixze�� tjujqj~e�wv�� glu�gsstevr�j� vuji�� m� g� iuxhmz� vpx|e�z�� oshie� rjistxvwmqs� vqj}jrmj
tumws|rshs�m�g�w�krshs�gslixze�
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TEUEQJWU

WMT�WJTPSXWMPMLEWSUE

tpevwmr|ew�n
wjtpsxwmpmlewsu

uswsur�n
wjtpsxwmpmlewsu

wjtpsxwmpmlewsu
v�tusqjkxws|�
wjtpsrsvmwjpjq

QEOVMQEPaREd�bYYJOWMGRSVWa �
� �
� ���

GSLQSKRSVWa�TJUJIE\M�GPEHM rjw

rjlre|mwjp�re�
�osrijrve{msrr�n�uswsu�

fspjj�g�vsoe�
��rwep�tmnr�n�uswsu�

qeovmqep�re�
�vsuf{msrr�n�uswsu�

rjw

TUMWS\REd�M�G‘WdKREd�\EVWa
ISPKR‘�F‘Wa�SF_JIMRJR‘ ie ie rjw

VSSWRS]JRMJ�IPMR�FPSOSG� qeovmqep�re�� qmrmqep�re� vujir��

GSLQSKRSVWa�TJUJWSOE�GSLIXZE
\JUJL�RJTPSWRSVWM�OSRVWUXO[MM

rjlre|mwjp�r�n
�is�
����

ospm|jvwgs�m
retuegpjrmj�legmvmw
sw�uevtspskjrm�
gjrwmp�wsusg

swvxwvwgxjw

RJSFZSIMQSVWa�LE^MW‘�
SW�LEQSUEKMGERMd ie ie ie

RJSFZSIMQSVWa�SWGSIE
OSRIJRVEWE

ie�
�g�tumws|rsn�

m�g�w�krsn�|evwm�
rjw ie�

�g�g�w�krsn�|evwm�

GSLQSKRSVWa�MLHSWSGPJRMd�
G�HMHMJRM\JVOSQ�MVTSPRJRMM ie

ie
�ip���rwep�tmnrshs�m

vsuf{msrrshs�uswsue�tum
xvpsgmm�tjujwsoe

tumws|rshs�gslixze�g
g�w�krsn�

ie

GSLQSKRSVWa�MVTSPaLSGERMd�
TUM�REPM\MM�G�G‘WdKRSQ�GSLIXZJ
VMPaRSTEZRX^MZ�GJ^JVWG

ie rjw ie

REPM\MJ�TSIGMKR‘Z�\EVWJN�
WUJFXc^MZ�WJZRM\JVOSHS
SFVPXKMGERMd

rjw ie ie

GSLQSKRSVWa�MLHSWSGPJRMd�GS
GLU‘GSLE^M^JRRSQ�MVTSPRJRMM ie rjw ie

RJSFZSIMQSVWa�TJUMSIM\JVOSN
S\MVWOM ie

rjw
�sfpeie�w�vgsnvwgsq

veqss|mvwom�
ie
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GJRWMPdWSU

Sf�|rs� tumqjr��wv�� tum� fsp�}sq
vstuswmgpjrmm�vjwm�gslixzsgsisg��oshie�rjsfzsimqs
g�vsosj�vwewm|jvosj�iegpjrmj�

Tujivwegp��w� vsfsn� osrvwuxo{m��� g� oswsusn
gjrwmp�wsu� igxvwsusrrjhs� gvev�germ�� m� igmhewjp�
xvwersgpjr�� re� jimrx�� gmfusmlspmusgerrx�� ueqx�
Igmhewjp�� � xvwersgpjr� re� vtj{mep�r�z� vepeloez� ip�
pjhoshs�rew�kjrm��ujqr���]omg��re�gep��igmhewjp��m
gjrwmp�wsue� sijge�wv�� tsvujivwgsq� vtj{mep�r�z
f�vwusv�jqr�z�lekmqr�z�osrm|jvomz�gwxpso��G�zpst
gjrwmp�wsue� v� osutxvsq� fpsoe� vsjimr�jwv�
tsvujivwgsq�hjuqjwm|rsn�hmfosn�gvwegom�

Gjrwfpsom� {jrwuep�r�z� osrim{msrjusg� GJUSVE
qshxw� osqtpjowsgew�v�� gjrwmp�wsueqm� v� uefs|mqm
ospjveqm� v� gtjuji� mpm� relei� lehrxw�qm� pstewoeqm�
Ip�� tpegrshs� ujhxpmusgerm�� tusmlgsimwjp�rsvwm
gjrwmp�wsue�ts�istsprmwjp�rsqx� letusvx� gjrwfpsom
qshxw� osqtpjowsgew�v�� |evwswr�qm� tujsfuelsge�
wjp�qm�

Tumqjr��wv��v�vpx|e�z�rjsfzsimqsvwm�tspx|jrm�
osqteowrsn� m� rjisushsn� osrvwuxo{mm� {jrwuep�rshs
osrim{msrjue��Swpm|e�wv�� tusvwswsn� osrvwuxo{mm� m
rj� wujfx�~mj� sfvpxkmgerm�� ujqjrrsn� tjujie|m�
Pjhos� |mvwmwv��� Fpehsieu�� tu�qsqx� tumgsix� rjw
tswju�� qs~rsvwm� tumvxwvwgx�~mz� tum
opmrsujqjrrsn�tjujie|j�

Tujivwegp��w� vsfsn� osrvwuxo{m��� g� oswsusn
uefs|jj� ospjvs� v� relei� lehrxw�qm� pstewoeqm� m
igmhewjp�� xvwersgpjr�� re� jimrx�
gmfusmlspmusgerrx�� ueqx�� Uefs|jj� ospjvs
uelqj~jrs� re� gepx� �pjowusigmhewjp�� m� xoujtpjrs
tsvujivwgsq�vtj{mep�rsn�f�vwusv�jqrsn�lekmqrsn
osrm|jvosn�gwxpom��

Ip�� tpegrshs� ujhxpmusgerm�� tusmlgsimwjp�rsvwm
gjrwmp�wsue�ts�istsprmwjp�rsqx� letusvx� gjrwfpsom
qshxw� osqtpjowsgew�v�� |evwswr�qm� tujsfuelsge�
wjp�qm�

Istsprmwjp�rs� ts� letusvx� ierr�j� gjrwfpsom
qshxw�osqtpjowsgew�v��vjugmvr�qm�g�op�|ewjp�qm�

GJRWEHUJHEW‘�V�OPMRSUJQJRRSN�TJUJIE\JN

Istsprmwjp�rs� ts� letusvx� ierr�j� gjrwfpsom
qshxw�osqtpjowsgew�v��vjugmvr�qm�g�op�|ewjp�qm�

GJRWEHUJHEW‘�V�GJRWMPdWSUSQ�<VGSFSIRSJ�OSPJVS=
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REHUJGEWJPa
bPJOWUM\JVOMN

Tumqjr��wv�� g� vpx|e�z� rjsfzsimqsvwm
g�vsos�yyjowmgrshs��rjuhsvfjujhe�~jhs�m�osqteow�
rshs�uj}jrm��ip��gjrwmp�{msrrsn�vmvwjq���

Tujivwegp��w� vsfsn� osrvwuxo{m��� g� oswsusn
uefs|jj� ospjvs� v� relei� lehrxw�qm� pstewoeqm� m
igmhewjp�� xvwersgpjr�� re� jimrx�� vtj{mep�rx�
gmfusmlspmusgerrx�� ueqx�� Tumgsi� gjrwmp�wsusg
svx~jvwgp�jwv�� vtj{mep�r�q� g�vsostusmlgsimwjp��
r�q� �pjowusrrs�osqqxwmuxjq�q� �JV�� �pjowusigm�
hewjpjq�� oswsu�j� sfjvtj|mge�w� ujosuirs� rmlosj
tswujfpjrmj� �rjuhmm�� e� weokj� veq�n� osqteowr�n
qsrwek�

Tsvosp�ox� JV�igmhewjpm� xkj� mqj�w� gvwusjrr�n
ujhxp�wsu� sfsuswsg�� ws� ierr�j� gjrwmp�wsu�� rj
wujfx�w� istsprmwjp�rshs� |evwswrshs� tujsfuelsge�
wjp��ip��ujhxpmusgerm��tusmlgsimwjp�rsvwm�

GJRWEHUJHEW‘�V�GJRWMPdWSUSQ�<VGSFSIRSJ�OSPJVS=�V�JV�IGMHEWJPJQ

G� vwerieuwrsq� mvtsprjrmm� tujirelre|jr�� ip�
rehujge�rj�let�pjrrshs�m�rjglu�gsstevrshs�gslixze�
Rehujgewjp�r�j� �pjqjrw�� >� WbR�� >� vwerieuwrs
mlhswegpmge�wv�� ml� vwepm� m� mqj�w� rmlox�
wjqtjuewxux� rehujge� tsgjuzrsvwm�� G� vjo{m�z
�pjowum|jvomz� rehujgewjpjn� tumqjr��wv�
�pjowusrehujgewjpm� wuxf|ew�j� sujfujrr�j� �WbR��
vsjimrjrr�j�qjkix�vsfsn�<lgjlisn=��oswsu�j�qshxw
gop�|ew�v��vwxtjr�qm�sw�wujz�is�}jvwm�g�legmvmqsvwm
sw� qs~rsvwm� �pjowusrehujgewjp�� m� wmtsuelqjue
{jrwuep�rshs�osrim{msrjue�

Vjo{mm� �pjowusrehujgewjpjn� v� vmqmvwsur�q
xtuegpjrmjq� tujirelre|jr�� ip�� tpegrshs
ujhxpmusgerm�� wjqtjuewxu�� gslixze� gs� gvjq
imetelsrj�qs~rsvwm� �pjowusrehujgewjp��� m� �gp�jwv�
yxro{msrep�rs� leosr|jrr�q� vmpsg�q� xvwusnvwgsq
xtuegpjrm�� �pjowusrehujgewjpjq�� Svrsgr�j
tujmqx~jvwge� ts� vuegrjrm�� vs� vwxtjr|ew�q
�imvoujwr�q��xtuegpjrmjq�

���Fspjj�g�vsoe��ws|rsvw��tsiijukerm��leierrsn
wjqtjuewxu��:��9V��

���Tswujfp�jqe��qs~rsvw���pjowus�rjuhmm�gvjhie
vsswgjwvwgxjw�rjsfzsimqsn�


��Tsg�}jrmj�vusoe��ovtpxewe{mm�osrweowsusg�
Ip�� le~mw��sw�tjujhujge� gvj� �pjowusrehujgewjpm

vwerieuwrs� osqtpjowx�wv�� wjuqsvweweqm� le~mw�� sw
tjujhujge�� Wjuqsvwew� vuefew�gejw� oshie� wjqtjuewxue
osutxve��pjowusrehujgewjp��isvwmhejw��
�9V��
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REHUJGEWJPa�

HELSG‘N

[jrwuep�r�j� osrim{msrju�� GJUSVE� weokj� qshxw� f�w�� xosqtpjowsger�� vjo{m�qm� helsgshs� rehujge�� Grxwum
vjo{mm�xvweregpmgejwv��vtj{mep�r�n�wjtpssfqjrr�n�qsixp���vsvws�~mn�ml�oeqju��vhsuerm��m�wjtpssfqjrrmoe�
Xvwersgom� reuxkrshs� mvtsprjrm�� tum� istsprmwjp�rsq� leoelj� osqtpjowx�wv�� xwjtpjrr�q� le~mwr�q� oskxzsq
hsujpom�v��pjowum|jvomq�rehujgewjpjq��le~m~e�~mn�helsgx��euqewxux�sw�leqjulerm���oshie�hsujpoe�rj�uefswejw�
Tusixow��hsujrm��tsprsvw���swijpjr��sw�rehujgejqshs�gslixze��byyjowmgrsvw��wjtpsswie|m�tusixowsg�hsujrm�
rezsimwv�� g� tujijpez� sw� ���� is� �
��� Vjo{m�� helsgshs� rehujge� g� vwerieuwrsq� mvtsprjrmm� svre~jre� fentevsq
�ousqj� wmtsuelqjue� �
���� oswsu�n� tujiswgue~ejw� sfuelsgermj� osrijrvewe� tusixowsg� hsujrm�� fpehsieu�
tsiijukerm�� stwmqep�rsn� wjqtjuewxu�� g� wjtpssfqjrrmoj�� Wjtpstusmlgsimwjp�rsvw�� wjtpssfqjrrmoe� qskjw
ujhxpmusgew�v��qsixp�{mjn�hsujpom�mpm�tjujop�|jrmjq�xusgrjn�qs~rsvwm�g�igxzvwxtjr|ew�z�hsujpso��Gvj�vjo{mm
vwerieuwrs� svre~e�wv�� vtj{mep�r�q� wjuqsvwewsq� �xtuegp�jwv�� ts� wjqtjuewxuj� i�qsg�z� helsg�� m� egeumnr�q
wjuqsvwewsq� v� ux|r�q� vfusvsq�� G�gsi� i�qsgsn� wuxf�� xvwusjr� v� rjsfvpxkmgejqsn� vwsusr�� ehujhewe�� V�jqre�
terjp��vs�vwsusr��sfvpxkmgerm��iejw�gslqskrsvw��osrwusp��m�|mvwom�wjtpssfqjrrmoe�helsgshs�rehujgewjp��

G�legmvmqsvwm�sw�vtsvsfe�mvtsp�lsgerm��wjtpssfqjrr�n�qsixp��qskjw�f�w��mlhswsgpjr�ml�uelr�z�wmtsg�vwepm�
� sf�|re��|jure��vwep��ip��tusvw�z�leie|�
� rjukegj�~e��vwep��
� vtj{mep�re�� rjukegj�~e�� keustus|re�� vwep�� ip�� rehujge� gslixze� sw� >�
� 9V� is� �

� 9V� sirsn� vwxtjr��
rehujge�
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OSQTUJVVSURS�UJVMGJUR‘J�EHUJHEW‘�FPS\R‘J
OUEF

Osqtujvvsurs�ujvmgjur�j� ehujhew�� OUEF
mvtsp�lxjwv�� oeo� gvwusjrr�n� mvws|rmo� zspsie� ip�
osrim{msrjue�GJUSVE��oerep�rshs�szpeimwjp��m�w��t�
Qskjw� tumqjr�w�v�� oeo� v� gslix}r�qm�� weo� m� v
gsi�r�qm� osrijrvewsueqm�� Ierr�j� ehujhew�
g�txvoe�wv�� g� igxz� svrsgr�z� qsimymoe{m�z�
<FMLRJV=� m� <VJNVQS=�� Tujivwegp��w� vsfsn
osqtujvvsurs�ujvmgjur�n� fpso�� vqsrwmusgerr�n� g
osutxvj� {jrwuep�rshs� osrim{msrjue� GJUSVE�� Re
jimrsn� ueqj� xvwersgpjr��� osqtujvvsu�� ujvmgju
zpeiehjrwe�� �pjqjrw�� zspsimp�rsn� egwsqewmom��}oey
xtuegpjrm���

Svrsgrsn� swpm|mwjp�rsn� svsfjrrsvw��� ierr�z
ehujhewsg� �gp�jwv�� ws�� |ws� srm� xvweregpmge�wv�� g
tswsoj�gslixze� �tumws|rshs�pmfs�g�w�krshs��m�qshxw
tumqjr�w�v�� rj� wsp�os� g� vsvwegj� {jrwuep�r�z
osrim{msrjusg��rs�m�ip��issvre~jrm��szpeimwjp�qm
vx~jvwgx�~mz�vmvwjq�gjrwmp�{mm��e�weokj�g�oe|jvwgj
veqsvws�wjp�r�z�gslixzsszpekie�~mz�xvwusnvwg��

Ierre��svsfjrrsvw��sfjvtj|mgejw�ehujheweq�fsp�}x��hmfosvw��tumqjrjrm��m�tslgsp�jw�mvtsp�lsgew��mz�rj�wsp�os
g� vwerieuwr�z� vmvwjqez� osrim{msrmusgerm��� rs� m� g� vtj{mep�r�z� vmvwjqez�� retumqju� svx}mwjpm� gslixze� ip�
fevvjnrsg�� xvwersgom� v� wjtpsg�q� revsvsq�� pmfs� g� xvpsgm�z� shuerm|jrrsvwm� vgsfsirshs� qjvwe� ip�� qsrweke
zspsimp�rshs�sfsuxisgerm��

G�ehujhewez�mvtsp�lxjwv��slsrsfjlstevr�n�yujsr�’�
���
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FPSOM�GSLIXZSSZPEIMWJPd

OSQTUJVVSURS�MVTEUMWJPaR‘J�GOM
Fpsom� gslixzsszpeimwjp�� osqtujvvsurs�

mvteumwjp�r�j� tujivwegp��w� vsfsn� gvwusjrrx�� g
osutxv�osrim{msrjue�GJUSVE�zspsimp�rx��qe}mrx�v
mvteumwjpjq��oetpjxpsgmwjpjq�m�tsiisrsq�ip��vfsue
osrijrvewe��Zspsimp�re��qe}mre��gp�jwv��tsprsvw��
osqtpjowrsn�� mqjjw� g� vgsjq� vsvwegj� rjsfzsimqx�
zspsimp�rx�� egwsqewmox�� wjuqsujhxpmux�~mn
gjrwmp��� vmvwjqx� xtuegpjrm��� Weomq� sfuelsq�� tum
qsrwekj� rjsfzsimqs� wsp�os� tsiop�|mw�� o� GOM
grj}rmn� osrijrvewsu� m� tsigjvwm� tmwermj� o� }oeyx
xtuegpjrm�� GOM�� Tmwermj� m� xtuegpjrmj
gjrwmp�wsueqm� grj}rjhs� osrijrvewsue
svx~jvwgp�jwv�� sw� }oeye� xtuegpjrm�� GOM�
istsprmwjp�r�n�}oey�xtuegpjrm��osrijrvewsusq�rj
rxkjr��

FPSO�
SFJLLEUEKMGERMd�GSLIXZE

Fpso� Sfjlleuekmgerm�� Gslixze� �FSG�
tujirelre|jr� ip�� s|mvwom� gslixze� sw� kmg�z
suhermlqsg� m� gmuxvsg� mvtsp�lx�� vtj{mep�rsj� XY�
mlpx|jrmj�� Osrvwuxo{m�� FSG� vsvwsmw� ml� rjvx~jhs
oeuoevrshs� osutxve� fpsoe� m� g�igmhe�~jnv�� gfso
vjo{mm� vs� vte{mep�r�qm� peqteqm� ��� Gw�� G
legmvmqsvwm� sw� wmtsuelqjue� GJUSVE� peqt�
uelqj~e�wv��gisp��tswsoe�mpm�tstjujo�gjuwmoep�rs�
Re� fsosgsn� terjpm� leoujtpjr� fpso� xtuegpjrm�
tmwermjq�v�g�vsosgsp�wr�qm�oefjp��qm��Veqm�peqt�
tsvwegp��wv�� swijp�rs� g� oeuwsrrsn� osusfoj� m
qsrwmux�wv�� g� vjo{m�� osrim{msrjue� GJUSVE� re
qjvwj��

GEKRS >� tum� sfuefswoj� fsp�}jhs� ospm|jvwge
gslixze�xijp�re��isle�tjujierre��g�tswso�

Gop�|jrmj�m�g�op�|jrmj�GOM�tusmlgsimwv��ts�vmhrepx�sw�grj}rjhs�<vxzshs�osrweowe=��G�legmvmqsvwm�sw�wshs�
oeo�vtusjowmusgers�xtuegpjrmj�vmvwjqsn�osrim{msrmusgerm����ws�qskjw�f�w��oeo�vmhrep�sw�vmvwjq��xtuegpjrm�
tumws|rsn�xvwersgom��weo�m�vmhrep�sw�grj}rjhs�iew|moe�wjqtjuewxu���retumqju�sw�osqrewrshs�wjuqsvwewe��

]musomn�wmtsuelqjur�n�u�i�GOM�tslgsp�jw�tsisfuew��tsizsi�~mn�ehujhew�tueowm|jvom�ip��p�fsn�vmvwjq�
osrim{msrmusgerm��qepsn�m�vujirjn�qs~rsvwm��Tum��wsq�rjw�rjsfzsimqsvwm�tsifmuew��swijp�rs�mvteumwjp��m
osqtujvvsur�n�ehujhew��e�tswsq�j~j�mvoew��qjvws�ip��jhs�uelqj~jrm����

G�ehujhewez�mvtsp�lxjwv��slsrsfjlstevr�n�yujsr�’�
���

xqjr�}ejwv�� m� vsswgjwvwgjrrs� sfjvtj|mgejqe�� FSGsq� oewjhsum�� tsqj~jrm�� ispkre� f�w�� tsrmkjre�� weomq
sfuelsq�rjp�l��gl�g�fpso�stujijpjrrshs�wmte�xwgjukiew��|ws�gvjhie�fxijw�sfjvtj|jre�leierre��oewjhsum���

Weosj� vgsnvwgs� FSGsg� g� vsvwegj� {jrwuep�rshs� osrim{msrjue� vpjixjw� ml� uelr�z� vosusvwjn� gslixze�
Ujosqjrixjwv�� rj� tujg�}ew�� vosusvw�� 
�
>
��� q	vjo�� Mvtsp�lsgermj� FSGsg� istxvwmqs� rj� wsp�os� g� vsvwegj
{jruep�rhs�osrim{msrjue�GJUSVE�re�tumwsoj�mpm�g�w�koj��rs�m�ts�swijp�rsvwm�g�weosq�vpx|ej�sr�mvtsp�lxjwv�
oeo�veqsvws�wjp�r�n�isgsi|mo�m�{jpjvssfuelre�istsprmwjp�re��xvwersgoe�ymp�wue�
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YMPaWU

G� xvwersgoez� GJUSVE� mvtsp�lx�wv�� terjp�r�j�� oeuqerr�j�� osqteowr�j� ymp�wu��� ymp�wu�� ml� qjweppm|jvomz
vjwso��xhsp�r�j�ymp�wu��m�ymp�wu��wsrosn�s|mvwom�RJUE��

TUMQJRdJQ‘J�QEUOM�M�QEWJUMEP‘�YMPaWUSG

��TERJPaR‘J�YMPaWU‘
Osutxv�oevvjw��terjp�rshs�ymp�wue�mlhswegpmgejwv��ml�vtj{mep�rshs�tusymp��ml�s{mrosgerrsn�vwepm���
G�ymp�wuez�YGT�!�g�oe|jvwgj�ymp�wux�~jhs�qewjumepe�mvtsp�lxjwv��vwjopsgspsors��oswsusj�leou�ws�vjwosn�v

igxz�vwsusr��Ip��ierrshs�ymp�wue�istxvoejwv��leqjre�ymp�wux�~jhs�qewjumepe�
G�ymp�wuez�YGT�!+�g�oe|jvwgj�ymp�wux�~jhs�qewjumepe�mvtsp�lxjwv��tjrstspmxujwer��qewjumep�v�igxz�vwsusr

leou�w�vjwoeqm��Ip��ierrshs�ymp�wue�istxvoejwv��leqjre�ymp�wux�~jhs�qewjumepe�
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